Republic of Albania

Ministry of Finance and Economy
Multi-Donor Trust Fund Grant No. TF098923
The Enhancing Quality of Financial Reporting Project (EQ-FINREP) - Albania
Terms of Reference 

for 

“Support IEKA with financing for translation of training materials” 
AL-EQ-FINREP/I.5-CS/IC
1. Background
Corporate financial reporting is an important element of developing the Albanian market and its role is growing, along with the corporate sector development and an increase in direct foreign investment. The findings of World Bank’ diagnostic assessment - Accounting and Auditing Report on the Observance of Standards and Codes (A&A ROSC) in 2006 has led towards need for programmatic approach to enhance the financial reporting in Albania. Although some progress in corporate financial reporting reforms was noted in the report, the report proposed a number of policy recommendations for further improvements in the statutory framework, and in institutional and professional capacity building. Based on the recommendations of the 2006 A&A ROSC The Country Action Plan to Enhance Corporate Financial Reporting in Albania (CAP) was adopted in February 2009, SC. The first phase of CAP has been implemented during The Corporate Financial Reporting Enhancement Project, which has contributed in improvement of legal and institutional framework for financial reporting in Albania.

Beside of achievements of CFREP, still there is much to be done to enhance the financial reporting in Albania. The 2009 Auditing Law made improvements to the legislative framework, but further legal changes were required to achieve full compliance with the EU acquis communautaire. Ensuring adequate funding and institutional arrangements for audit oversight and quality assurance remain also a critical issue and further improvement of audit methodologies and techniques is needed. Accountancy education needs further strengthening in Albania. The first phase of reform helped identify areas where accountancy curricula in universities and professional certifications need to better align with the International Education Standards (IESs) issued by the International Accounting Education Standards Board (IAESB). The challenge going forward is to build capacity in universities and professional bodies to best transfer knowledge to current and new professional entrants. Newly developed curricula require supplementary teaching materials and adequate training for lecturers and trainers. Capacity issues related to the public oversight and quality assurance of auditors need to be addressed. 
The Enhancing the Quality of Financial Reporting Project (EQ-FINREP), under which these Terms of Reference are issued, seeks to support the second phase of implementation of the CAP, in the context of an integrated programmatic approach to support improving financial reporting in Albania. The project will finance preparation of studies, will conduct large scale trainings, and put efforts in strengthening supervisory capacities, in order to enhance and strengthen the technical capacities of accountants and auditors and to improve the institutional capacities of relevant institutions in supervision and quality of financial reporting in the economy. 
2. Objectives of the assignment
The proposed activities under this component are:

Technical assistance for IEKA to translate part of the ACCA books approved to be used for the preparation of students and continuing education for the existing members
· Part of the text of KAPLAN book - Advance performance management (APM) valid for June 2018 examinations.
For those ACCA text books that KAPLAN, the publishing company has given the copyright to IEKA to translate and publish in Albanian within the education part of EQ– FINREP Project.
3. Scope of work
The Consultant will carry out the following tasks:

· Translation of the Chapters 5 – 11 of the text of Advance performance management (APM) valid for June 2018 examinations – 228 pages in total.
The Consultant will report to the beneficiary, IEKA. 
IEKA is responsible for approving the translated materials.
4. Deliverables and Reporting 
The Consultant will carry out the work in 2 phases:

· An implementation phase; - November 2019
· Final phase – December 2019
Implementation Phase:

The Consultant is expected to produce the following deliverables:

· The translated material of KAPLAN book - Advance performance management (APM), Chapters 5 – 11.
Final Phase

The Consultant will deliver the translated materials to IEKA for approval. 

5. Timing 
This is a part time assignment. The activities described under point 4 “Deliverables and Reporting”, are expected to be completed within a period of 2 (two months), following the signing of the contract. Specifically, the consultant is expected to perform the activities within the deadlines described in the “Deliverables and Reporting” section.

The assignment is expected to commence in November 2019 and is expected to terminate in December 2019.
6. Resources
During all implementation time the Consultant will maintain frequent communication with IEKA. For administrative matters the Consultant will communicate with CFCU case by case. 

7. Qualifications

The Consultant, should possess the following qualifications:

· University degree preferably in Economic Sciences;
· At least five years of professional experience in the field of Economic Sciences; 
· Experience in translation in the accounting field is an asset;
· Ability to work collaboratively and with tight deadlines;

· Good communication skills;

· Fluency in both Albanian and English is required;
8. Restrictions

In addition to the standard conflict of interest restrictions specified in the consulting contract, all materials created under this Contract will remain the sole property of IEKA. Re-use of the materials will require the formal, written approval of IEKA.

The Consultant shall have no material interest in any of the outputs of this assignment.

On the commencement of the assignment, the Consultant will jointly prepare with IEKA a statement of confidentiality that will bind the Consultant to nondisclosure of any sensitive information that he/she may become knowledgeable of in the course of the assignment.  

The terms of this agreement shall be made consistent with the relevant privacy laws of the Republic of Albania.

9. Selection 

The service will be selected under the provisions of the World Bank’s Guidelines for the Selection and Employment of Consultants, January 2011, revised on July 2014, based on the method of Individual Consultant (IC), Lump Sum Contract. 
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