REQUEST FOR EXPRESSIONS OF INTEREST
(CONSULTING SERVICES)

[bookmark: _Hlk139634908][bookmark: _Hlk115322484]STRENGTHENING QUALITY OF AUDITING AND REPORTING PROJECT - ALBANIA
For
“Strengthening standard setting and increasing capacity of financial regulators on financial reporting (TA for NAC and Training for FSA in IFRS)”
Ref. SQARP-AL-CQS-1.1

ALBANIA
Project: Strengthening Quality of Auditing and Reporting Project - Albania
TF No.: B5581
Assignment Title: “Strengthening standard setting and increasing capacity of financial regulators on financial reporting (TA for NAC and Training for FSA in IFRS)”
Reference No.: SQARP-AL-CQS-1.1

New developments in the Albanian economy have highlighted the need to develop accounting guidelines and training addressing the requirements of specific industries, including SOEs and financial sector entities.
The National Accounting Council has established a technical capacity in producing financial reporting standards but does not retain capacity for researching market developments, monitoring the quality of application of required financial reporting standards and identifying existing gaps in financial reporting standards and in the capacity of the accounting profession to comply with them. The SQARP will provide a necessary underpinning for the continued reform and will contribute to better enforcement of corporate financial reporting in Albania.

The specific objective of this Project sub-component is to improve the capacity of National Accounting Council to monitor the implementation of accounting standards, to improve the standard setting capapcities and to develop and implement a risk based Financial Statements monitoring methodology. Additionally, this technical assistance (TA) will support the Financial Supervisory Authority (FSA) to increase the staff knowledge in the relevant International Financial Reporting Standards (IFRS) with focus on IFRS 17 “Insurance Contracts”. Stakeholders for this component include NAC, FSA and the Ministry of Finance and Economy.

The detailed Terms of Reference (ToR) for the assignment can be found at the following website: https://financa.gov.al/ 

The assignment is expected to start in October 2023. The activities described in these TORs are expected to be completed within a period of 18 months, following the signing of the consultancy contract. The expected level of effort is a maximum of 150 man-days spread during the implementation period. Is desired that the International Consultancy company arrange for this assignment a project team comprised of international and local qualified staff.  
The International Consultancy firm/Consortium shall meet the following qualifications:
(a) At least 5 years of core experience in accounting and auditing;
(b) Previous demonstrated experience with implementation, capacity building, interpretation of the accounting and auditioning standards;
(c) At least 1 similar contract in international projects in accounting and auditing field implemented during the last 5 years. 
(d) Have adequate team members to perform the activities under this assignment.
The International Consultancy company should arrange a project team comprised at a minimum of 2 (two) key experts and non-key experts as deemed necessary to implement contract activities.

The key expert 1 needs to demonstrate these minimum qualification requirements:
(a) MSc/MBA in Accounting, Public Management or Administration, Finance, and Public Policy or in other disciplines of economic sciences or CPA/CA; A PhD title would be considered an asset.
(b) At least 10 years professional experience in corporate financial reporting in an EU Member States.
(c) At least 1 year professional experience in standards setting processes in corporate financial reporting area.
(d) At least 1 year experience with projects will be an asset. 
(e) Excellent communication and interpersonal skills to effectively work with NAC and AFSA staff. Ability to provide clear and concise explanations of complex financial concepts and methodologies.

The key expert 2(two) needs to demonstrate these minimum:
(a) MSc/MBA in Accounting, Public Management or Administration, Finance, and Public Policy or in other disciplines of economic sciences;  CPA/CA or equivalent title and PhD would be an asset;
(b) Must have at least 10 years of professional experience in accounting and auditing;
(c)  Demonstrated knowledge of IFRS ; 
(d)  Experience in training delivery in IFRS 17;
(e)  At least 1 experience with projects will be an asset. 
(f)  Excellent communication and interpersonal skills to effectively work with NAC and AFSA staff. Ability to provide clear and concise explanations of complex financial concepts and methodologies.

CVs of the staff will not be evaluated during the shortlisting phase, but only during negotiation with the first ranked consultant that will be invited to submit a proposal. 

The evaluation criteria to be used for selecting the successful Consultant will be the following: 
(i) General Qualifications, including core business and years in business, (30 points);
(ii) Relevant experience, including previous experience in the field of assignment, (60 points);
(iii) Availability of qualified staff within the consulting firm (10 points).

The service will be selected under the provisions of the World Bank Procurement Regulations for IPF Borrowers “Procurement in Investment Project Financing Goods, Works, Non-Consulting and Consulting Services (July 2016, Revised November 2017, August 2018, November 2020), based on the method of Consultants Qualification Selection (CQS) Method, Lump - Sum Contract. The Bank requires that firms or individuals involved in Bank IPF procurement shall not have conflict of interest. 

Further information can be obtained at the address below during office hours 08:00 to 16:00, Mondays to Thursdays, and from 08:00 to 14:00 on Fridays. 

[bookmark: _GoBack]Expressions of interest (Cover letter, documentary evidence for fulfilling the qualifications, etc.) must be delivered in a written form to the address below in person, or by mail, or by fax, or by e-mail within September 4th, 2023.

Mrs. Veronika KORKAJ, General Director
General Directorate of Financing and Contracting (GDFC)
Ministry of Finance and Economy
Blvd. "Dëshmorët e Kombit", No. 3, Tirana, Albania
veronika.korkaj@financa.gov.al
