
REQUEST FOR EXPRESSIONS OF INTEREST
(CONSULTING SERVICES – CONSULTANCY FIRM)

STRENGTHENING QUALITY OF AUDITING AND REPORTING PROJECT (SQARP) - Albania

For
“International consultant to provide support POB' inspections program for quality control of statutory audit in the financial statements of year 2022-2023”
Ref. No. AL-SQARP-IC-2.1.1
ALBANIA
Project: Strengthening Quality of Auditing and Reporting 
TF No.: B5581
Assignment Title: “International consultant to provide support POB' inspections program for quality control of statutory audit in the financial statements of year 2022-2023”
Reference No.: SQARP-AL-IC-2.1.1  

[bookmark: _Toc250645452][bookmark: _Toc250645822][bookmark: _Toc250646167][bookmark: _Toc252901216][bookmark: _Toc253411981][bookmark: _Toc257128358]Corporate financial reporting is an important element of developing the Albanian market and its role is growing, along with the corporate sector development and an increase in direct foreign investment. The SQARP project will contribute: to keep the statutory framework updated with the EU framework, to develop accounting guidelines and training addressing the requirements of specific industries, including SOEs and financial sector entities; to increase the research and monitoring capacity of standard setters; to support the accounting profession to be able to deliver high quality knowledge transfer and methodological guidance to their membership and build capacity forensic accounting as well to develop the market for export/outsourcing of accounting services; to establish discipline and investigation processes and procedures and to consolidate strong, transparent practices in oversight of statutory audit profession and to build capacity of judiciary system in financial reporting and auditing.
The project is financed under a Swiss State Secretariat for Economic Affairs (SECO) grant, administered by the World Bank and executed by the Ministry of Finance and Economy. 
The objective of this assignment is support the third phase of implementation of the CAP, in the context of an integrated programmatic approach to support improving financial reporting in Albania. The consultant is expected to provide strategic and operational guidance for Public Oversight Board in organizing and implementing the program of inspections for quality assurance of statutory auditors for the audit engagements performed during 2023-2024 (covering respectively the financial years 2021-2022).

The detailed Terms of Reference (ToR) for the assignment can be found at the following website: https://financa.gov.al/ 

The assignment is expected to start in November 2023 and to be completed in 18 months. The effort level is maximum 100 days spread during the project implementation period, at least 30 working days to be spent on site.

The consultant should have:
· A master degree or higher in Accounting/Finance and a recognized certification as a Statutory Auditor. 
· At least 10 years of experience in Financial Reporting and/or Auditing and of IFRSs and ISAs.
· At least 5 years of experience with the inspections for quality control of statutory audits conducted in compliance with ISA, especially on audits of Public Interest Entities, including those used by public oversight bodies
· Knowledge of local and regional auditing oversight practices is an asset.
· English language proficiency. 
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The service will be selected under the provisions of the World Bank Procurement Regulations for IPF Borrowers “Procurement in Investment Project Financing Goods, Works, Non-Consulting and Consulting Services (July 2016, Revised November 2017, August 2018, November 2020), based on the method of Individual Consultants (IC) Method, Time-based Contract. The Bank requires that firms or individuals involved in Bank IPF procurement shall not have conflict of interest.
Expressions of interest (CV, Cover letter and documentary evidence for fulfilling the qualifications) must be delivered in a written form to the address below in person, or by mail, or by fax, or by e-mail within 5th of October 2023.

Mrs. Veronika KORKAJ, General Director
General Directorate of Financing and Contracting (CFCU)
Ministry of Finance and Economy
Blvd. "Dëshmorët e Kombit", No. 3, Tirana, Albania
veronika.korkaj@financa.gov.al


